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SUBJECT: DEBT RESCHEDULING 

1 . HAVE JUST BEEN INFORMED (ALTHOUGH HAVE NOT RECEIVED 
PAPER) THAT WORLD BANK IS FORMALLY RECOMMENDING TO CON 
SORTIUM DEBT RESCHEDULING FOR INDIA FOR IFY 74-75 TOTALLING 
FORTY FIVE PERCENT OF SERVICE DUE WITH EACH NATIONAL SHARE 
BEING PROPORTIONAL TO SERVICE DUE IT. 

2. AS INPUT TO INTER-AGENCY CONSIDERATION OF US POSITION 
TO BE DISCUSSED AT MEETING JUNE 5, REQUEST YOUR VIEWS, IF 
POSSIBLE BY OPENING BUSINESS JUNE 3, ON: 

A IMPLICATIONS OF US PARTICIPATION, NON-PARTICIPATION, 
PARTICIPATION ON PARTIAL BASIS SUCH AS NOT TO EXCEED 
LAST YEAR SHARE, OR DEFERRAL OF US POSITION AT CONSORTIUM 
MEETING. 

B. OTHER ASPECTS WHICH YOU CONSIDER SIGNIFICANT SUCH AS 
RELATION TO NON-CONSORTIUM CREDITORS. 

DECONTROL 5/30/75. BROWN 
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